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SECTION – A (10 X 1 = 10 Marks) 

Answer ALL Questions. 

CO1 K1 1. International trade is to trade between____________. 

a) Companies              b) Countries             c) Regions            d) Relations 

CO1 K2 2. International trade contributes to economic growth by___________. 

a) Reducing the availability of foreign exchange  

b) Enhancing competition and innovation 

c) Encouraging isolationism                        

d) Limiting access to global markets 

CO2 K1 3. According to Ricardo, Trade between two countries is a__________. 

a) Comparative difference             b) absolute difference 

c) gains from trade                       d) tariff 

CO2 K2 4. Who introduced the concept of offer curve? 

a) Milton Friedman                        b) Edge worth & Marshall 

c) John Maynard Keynes               d) Ricardo 

CO3 K1 5. BOP refers to____________. 

a) Balance of Premium                   b) Balance of Payments 

c) Balanced of payment                  d) Balanced of Premium 

CO3 K2 6. Which of the following is a component of the current account in the BOP? 

a) Foreign Direct Investment           b) Portfolio investment 

c) Trade in Goods and Services       d) Government transfers 

CO4 K1 7. The United Nations Conference on Trade and Development (UNCTAD) 

primarily focuses on _______. 

a) Military cooperation between UN member states  

b) Reducing trade barriers among developed nations 

c) Addressing trade and development issues in developing countries                                                 

d) Promoting multinational corporations’ dominance in global trade 

CO4 K2 8. The Bretton Woods Conference (1944) led to the establishment of ________. 

a) The United Nations and the European Union 

b) The World Trade Organization and the Asian Development Bank 

c) The International Monetary Fund (IMF) and the World Bank                                                  

d) The International Finance Corporation and the World Economic Forum 
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CO5 K1 9. TRIPS (Trade-Related Aspects of Intellectual Property Rights) agreement is 

administered by the _______ 

a) World Bank                                        

b) United Nations Organization  

c) World Trade Organization   

d) United Nations Conference on Trade and Development  

CO5 K2 10. The aim of WTO is _______. 

a) To support only the least developed countries  

b) To liberalize international trade 

c) To keep watch on trade of less developing countries. 

d) To promote trade in developed countries 
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SECTION – B (5 X 5 = 25 Marks) 

Answer ALL Questions choosing either (a) or (b) 

CO1 K3 11a. Describe international trade.                                                         

(OR) 

Summarise the benefits of global trade. CO1 K3 11b. 

CO2 K3 12a. Describe the theories of international trade.                                  

(OR) 

Examine Adam Smith's thesis of absolute advantage. CO2 K3 12b. 

CO3 K4 13a. Determine the Payments Balance Consistently in Equilibrium        

(OR) 

Differentiate between the balance of trade and the balance of payments. CO3 K4 13b. 

CO4 K4 14a. Comment the evolution of the International Monetary System                            

(OR) 

Analyse the function of the IMF CO4 K4 14b. 

CO5 K5 15a. Examine the WTO's objectives                                                     

(OR) 

Evaluate the Investment Measures Related with Trade CO5 K5 15b. 
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SECTION – C (5 X 8 = 40 Marks) 

Answer ALL Questions choosing either (a) or (b) 

CO1 K3 16a. Explain the Importance of International Trade in the Global business  

(OR) 

Analysis the Importance of export business in India CO1 K3 16b. 

CO2 K3 17a. Summarise the Criticism of the opportunity cost theory of international trade 

(OR) 

Analyse the Theory of Factor Mobility and International Trade CO2 K3 17b. 

CO3 K4 18a. Explore the theory of balance of payments adjustment.                          

(OR) 

Discuss about the Terms of Trade (ToT) and the Balance of Trade (BoT). 
CO3 K4 18b. 

CO4 K4 19a. Discuss about the IMF's lending and borrowing initiatives.                    

(OR) 

Analyse UNCTAD and the World Bank. CO4 K4 19b. 

CO5 K5 20a. Analyse the Trade and Tariffs General Agreement.                                  

(OR) 

Discuss about the intellectual property rights related to trade. 
CO5 K5 20b. 


